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Cashew information Market Review 
Vietnam 

Raw Cashew Nut (RCN) 

RCN buyers in Vietnam are reluctant to book/buy new import orders at present. Despite 

the price being on the lower side, there are no/very limited buyers showing interest due 

to quality related concerns.  
 

RCN offer price – latest 
The offer prices declined by about USD 10/mt compared to last week. The buying activity 

is expected to normalize once the desired quality material reaches the destination.  

Origin KOR/Nut count per kg USD/mt 

Ogbomoso 46/190 1120 

IVC 46/200 1190 

G. Conakry 45/200 1120 

Guinea Bissau 52/210 1450 

 

Cashew Kernel market 

In Vietnam, very limited demand is seen for nearby shipments and the market is still weak. 

The latest offer for W320 is USD 2.50-2.53/lb, but the buyers are reluctant to book orders. 

Also, at this moment, the suppliers are hesitating to offer kernel at this price despite lower 

RCN price. The suppliers are not interested to take risk by confirming a kernel price based 

on lower RCN price.   
 

Kernel importers have adequate stock in hand at present. Currently, the financial support 

to the importers by the banks are almost nil. Hence, the buyers/importers are approaching 

the suppliers to postpone shipments for the next 2-3 months.  

Grade W180 W210 W240 W320 

USD/lb 3.30-3.50 3.15-3.30 2.65-2.85 2.53-2.70 

Grade W450 WS LP SP 

USD/lb 2.50-2.65 2.12-2.30 1.75-2.00 1.30-1.40 

 

India 

RCN import into India from 01 Jan to 24 Aug 2022 stood at around 0.9 million mt, which 

has already surpassed the total imported volume in 2021 (Jan to Dec) by 3.5%. India RCN 

import in 2022 is expected to set a new record and it has already signalled that it could 

cross one million mt. Another 200 to 250 thousand mt is expected in the next four months. 

As per the sources, about 500 thousand mt of RCN is remaining in the African countries 

combined.  
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The increase in import flow is attributed to shortfall in domestic production and limited 

carry forward stock. CIF for the month August 2022 (Up to 24th) has seen a decline of USD 

30-35 per mt compared to previous month.  
 

India RCN imports 

Origin 

July 2022 Aug 2022 (up to 24th) 

Quantity in mt 
CIF (USD 
million) 

Quantity in mt 
CIF (USD 
million) 

Benin 77,370 111.58 10,224 14.58 

Ivory Coast 46,045 58.64 19,695 24.64 

Guinea 24,651 32.72 9233 12.03 

Nigeria 22,949 30.36 4835 6.23 

Ghana 21,793 28.11 5084 6.57 

Burkina Faso 19,911 25.31 1538 2.02 

Togo 13,283 19.26 1716 2.28 

Gambia 7238 12.04 1180 1.95 

Guinea Bissau 2409 3.84 8522 13.61 

Others 1494 2.28 2846 4.25 

Total 2,37,144 324.12 64,873 88.15 
Source: Trade sources/other sources 
Note: This is preliminary estimates, the revised final data may vary slightly. 

 

Mangalore cashew kernel offer price:  

Benin W320 INR – INR 700 to720+Tax 

JJH – INR 700 to 720+Tax 

JH 1 – INR 630+Tax 

JH – INR 660 to 680+Tax 

Guinea Bissau: No change in the market since last week. A lot of RCN remains unsold. 

Prices in India continue to remain weak.  
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Cashew Experts Market Commentary 
 

After some quiet summer weeks, we see the interest in the market picking up again. Buyers are 

returning from their holidays and orientating on buying product to fill up some nearby gaps as 

well as forward positions with those very attractive prices we are having at the moment. 

 

Consumer demand remains a question mark -numbers do vary from source to source, with 

general indication demand is somewhat down, possibly in line with export numbers from 

Vietnam to destination markets- but with consumers getting back to work after the summer 

holidays and northern hemisphere moving towards autumn, it is expected that consumer 

demand for nuts will pick up? And what will be the impact of the current high inflation numbers 

really remains to be seen. It may impact consumer buying behavior, so demand on that level 

should be closely monitored. 

 

Prices in origin became more attractive in the past weeks during the holidays due to limited 

demand from importers/roasters. In addition, we also saw sea freight rates coming off in the 

past months making CFR prices more attractive in Usd terms. With the strong Usd, the Euro 

prices does not have all the benefits but definitely current Euro prices are also to be called 

attractive looking at 5- and 10-year averages. 

 

In a couple of weeks the southern hemisphere crop numbers will become available and it will be 

interesting to see how the RCN prices will develop. 

 

There are uncertainties in the market, yes, plenty in fact. 

 

But fact is that prices are really interesting and a lot closer to the bottom and with enough 

upward potential. 

 

Covering seems a better advice then wait and see if prices can touch an even slightly lower level 

still…. 

 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 
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Other Nuts Market 
India markets closed its California 
Almond trades for the week ending 
on September 3rd,2022 with stable 
to bullish sentiments, the 
undertone is extremely bullish but 
sentiments are cautious per past 
performance of few Indian rouge 
traders who have been trying to 
undercut market sentiments and 
fundamentals. NPIS trades closed in 
the range of Rs.17200-18000/40 Kg 
for 70% Sliding Scale, equivalent to 1.82 to 1.92$/lbs of origin prices on CIF Basis. 
 

FAQ kernels traded @ Rs.630-
640/kg. 
 

Independence In shell's were 
bearish @ Rs.15000-15600/40 Kg 
(Equivalent to $1.55-$1.62/lbs.), 
FAQ Kernels of Independence 
variety got sold @ Rs.535-550/kg 
levels. Buyers will not prefer 
Independence In shell's unless they 
find some price incentives against 
NPs at such low costs, also present 

inventory in much higher than demand for CY21 and offers for CY 22 are also bearish. 
 

California was stable after moving by 5 cents/Lbs. last week basis some decent size 
enquiries from India, unfortunately many of the buyers are still waiting for price 
corrections and looking @$1.50/Lbs on 70% SS basis, CIF for Independence Inshell and $ 
1.75/lbs on CIF Basis for NPIS as against offers of $ 1.55-1.58/lbs for Independence In shell's 
and $1.77-1.90/lbs for unsized to sized NPIS's. 
 

Next week-10 days are the last 
cooling off periods before Diwali 
sales begin, Markets are 
expecting decent Diwali and 
accordingly its demand from 
September 15th onwards. 
 

Pistachio Kernel prices from 
Afghanistan have dropped by 
over Rs.100-150/kg putting 
sentimental price pressure on 
Iran, Turkish and American 
Kernels, Pistachio Inshell California origin traded higher by Rs.10/kg to Rs.870-880/kg. 
Source: Ravindra Mehta, IFNO, New Delhi - India 
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Table-2: African Cashew Kernel Price (Estimated for the Second Half of Aug-2022) 
 

Grade Description Grade 

W3-W4, Aug 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.40 3.60 

WHITE WHOLES CASHEWS 240 W-240 3.10 3.20 

WHITE WHOLES CASHEWS 320 W-320 2.85 3.05 

WHITE WHOLES CASHEWS 450 W-450 2.70 2.80 

SCORCHED WHOLES CASHEWS 210 SW-210 3.00 3.10 

SCORCHED WHOLES CASHEWS 240 SW-240 2.90 3.00 

SCORCHED WHOLES CASHEWS 320 SW-320 2.65 2.75 

SCORCHED WHOLES CASHEWS 450 SW-450 2.50 2.60 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.20 2.30 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.25 2.45 

LARGE WHITE PIECES LWP 1.90 2.00 

SMALL WHITE PIECES SWP 1.30 1.40 

CHIPPS CH 0.80 0.90 

International Price of Nuts 
 

Chart: Cashew Kernel FOB price – India and Vietnam 
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Grade Description Grade 

W3-W4, Aug 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.00 

SCORCHED SPLITS SS 1.90 2.00 

SCORCHED PIECES SP 1.25 1.40 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 09/05/2022 in 

INR/Kg 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 - 847 - - - 1000 - - 

W210 900-1050 794 880-895 825 850 860 800 - 

W240 - 639 690-745 725 720 730 720 710 

W320 640-660/710-

730(benin)  

622 625-670 650 650 665 660 660 

W400 - - - - - - 580 620 

W450 590-620 573 580-605 - - 620 - - 

W1 - - - - - - - - 

S180 - - - - - - - - 

S210 - - - - - - - - 

S240 - - - - - 680 690 - 

S - 617 600-625 - 630 - - - 

LWP 620 - 580-600 -  615 580 590 

SWP 500 - 500-525 - 420 560 - - 

K 650 600 580-605 625 570 625 630 620 

JH/JJH 680-690/680-

720 

- 635-655 650 650 650 640 660 

SSW - - - - - - - - 

BB 410 - 350-360 -  350 - - 

JK/JB - - 610-625 - 590  580 - 

SW - - - - - - - - 

DP/SP - - - - - - - - 

DW - - - - - - - - 

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are 

without tax.   Some of the markets marked in red not reported.  

 

 

 

 

 

Domestic Price of Nuts 
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Table-4: Cashew Kernel-India spot prices at terminal markets as of 09/05/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1150 - 

W210 900 885 

W240 800 765 

W320 730 680 

LWP 650 610 

SWP * 510 

JH/S 740 685 

BB 440 350 

Table-5: CNSL Market Updates as of 09/05/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 37.00 9.00 12.00 

 

Courtesy: by Santhosh Silva, Karnataka  

 

CNSL Market Panruti 09/05/2022 

CNSL – INR 40.00 per kg+ GST, ex-factory 

Shell rate – INR  720 per bag of 55 kg+GST 

Shell cake INR 8.60 per kg +GST ex-factory 

CNSL Market Jeypore, Odisha 

CNSL INR 32 per kg 

Shell INR 12.5 per kg 

 

 

 

 

 

 

 

 

 

 

 

 

Price of Nuts in other Indian markets 
 

 

CNSL Market updates 
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Currency Impact 
 

Table-6: Currency Movement – FOREX Rates  

Currency 08-26-2022 09-02-2022 
Wk-on-Wk 

% Change 

Indian Rupee (INR)  79.85 79.79 -0.08 

Euro (EUR) 0.9961 0.9951 -0.10 

Japanese Yen (JPY) 137.52 140.2 1.91 

Brazilian Real (BRL) 5.06 5.1681 2.09 

Chinese Yuan (CNY) 6.8715 6.8985 0.39 

Singapore Dollar (SGD) 1.3934 1.4013 0.56 

Tanzanian Shilling (TZS) 2327.00 2,325.00 -0.09 

Thai Baht (THB) 36.15 36.67 1.42 

Mozambique New Metical 

(MZN) 
64.11 

64.12 0.02 

Vietnam Dong (VND) 23412.00 23,515.00 0.44 

Indonesian Rupiah (IDR) 14815.00 14,895.00 0.54 

West African Franc (XOF) 653.00 653 0.00 

Ghanaian New Cedi (GHS) 9.97 9.925 -0.45 

EURO West African Franc 

(EURXOF) 
650.45 

649.8 -0.10 
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Health Benefits 

From boosting heart health to improving sperm count, eating Cashews every day bring immense health 

benefits 

Cashews are wholesome, and yummy nuts that are tasty and nourishing, with immense health benefits. Cashew offers a 

plethora of advantages for your vital organs, skin, hair, and overall health and thus should be consumed every day. Benefits 

of Kaju range from boosting and regulating heart health to aiding the production of blood, maintaining a soft and bright skin, 

and even improving fertility in both men and women. Over the years, cashews have also become a popular vegan ingredient 

as they are used to make dairy alternatives like cashew milk and cream. 

How are cashews sourced? 

The kidney-shaped nut is sourced from the cashew tree – Anacardium occidentale. The nut is originally native to Brazil and 

was introduced to both Africa and India by the British. Cashews have a nutty flavor, very similar to peanuts and almonds but 

are very high in calories as well. 

Benefits of eating cashews every day 

Apart from the high-calorie content, cashews are also rich in essential fatty acids, vitamins A, E, and K, minerals like copper, 

magnesium, and zinc, antioxidants proteins, and carbs. Being nutrient-dense, these nuts can be a healthy addition to your daily 

diet. 

Boost heart health: Cashew nuts are extremely beneficial for heart health. Being rich in antioxidants and fatty acids, cashews 

help make blood vessels stronger and boost the production of red blood cells. The nut also helps lower cholesterol and 

improve blood pressure. The anti-inflammatory properties also help protect the heart from any ailments. 

Help control diabetes: Cashews are rich in healthy unsaturated fats and minerals like magnesium, potassium, and arginine. 

These help in controlling blood sugar levels. However, since cashews are high in calories, it is recommended that diabetes 

patients should limit their consumption of cashews to just 3-4 per day. 

Boost immunity: Cashews are loaded with antioxidants and essential minerals like zinc and vitamins that boost immunity and 

protect the body against infections and inflammation. 

Strengthens bones: These nuts are a powerhouse of essential nutrients that provide collagen and flexibility to the muscles. It 

also makes the bones stronger. 

Boost brain function: The regular supply of fatty acids by consuming cashews helps boost brain functions and keeps memory 

sharp. 

Increases male fertility: Cashews are loaded with zinc which is essential to improve the sperm count in males thereby 

increasing fertility. Regular intake of cashews also helps control weight and diabetes. 

Disclaimer: Tips and suggestions mentioned in the article are for general information purposes only and should not be 

construed as professional medical advice. Always consult your doctor or a dietician before starting any fitness programme or 

making any changes to your diet. 
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News 

Sustainable development of cashew industry in Binh Phuoc - Lesson 2 

Lesson 2: 

DEFINITELY REMOVED THE "worms"n't run away from the sun..." 

In the market with genuine businesses, it is very respectful to understand the law to do it right. Thanks to the right 

understanding and right doing of many businesses, it has helped create brands and prestige for an industry, a locality or a 

country. 
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 

 

mailto:swapna@eventellglobal.com
mailto:content@cashewinformation.com



